2I2                        THE COMPANY ADVENTURERS TO
grantees of 1502 may trespass upon its jurisdiction, but that the Cabot grantees may not trespass upon lands newly found by the men of 1502. In other words, there is overlapping and a partial fusion of interests, the Cabot discoveries being so important that the grantees of 1502 are allowed to share in the development of the very extensive coast-line involved. Unless some representative of the Cabot interests had also been in the association of 1502, it might have been expected that difficulties would arise. It looks extremely probable that Hugh Elyot is the common factor, He and the Thornes had possibly been engaged with John Cabot, they had jointly acquired a ship of 120 tons (such as was now exempted from duties), and his name is newly introduced into the reconstructed syndicate of 1502. However that may be, he and Asshehurst and the two Azoreans have the whole field of discovery thrown open to them without any direct cancellation of the Cabot claims. The king's policy was evidently to promote discovery with equality of opportunity for the discoverers.
The reservation of foreigners5 rights deserves scrutiny. It is the explicit statement of the principle that had been implicit in the sanction given to John Cabot in 1496. Lands debarred to the grantees must be lands first discovered by the foreign nations concerned and now in their possession. In practice this amounted to a reservation only of the Spanish West Indies; for although the Portuguese had made discoveries in the North West they had not followed them by effective occupation. So early in the history of expansion appears the principle which the British Empire had consistently followed ever since. Prior discovery could be claimed by Portugal in Greenland, on the score of Caspar Corte Real's expedition of 1500. Whether it could also be claimed for the Labrador coast we do - not know, for it is uncertain whether the English voyage of 1501 covered the same ground as Corte Real in that year* But in any case Henry VII did not admit mere discovery as a sufficient title.
The association privileged in 1502 became known as the Company Adventurers to the New Found Lands, and that title is found applied to it in a document of 1506 here brought to notice for the first time.1 The Privy Purse entries give evidence of voyages made by it from 1503 to I505.2 On September 15, 1503, there is a payment of half a mark to the servant of Sir Walter Herbert for bringing the king "a Brazil bow and two red arrows". It may have nothing to do with the Atlantic voyage from Bristol,
1  No. 46, The Company Adventurers to the New Found Lands.
2  No. 44, Payments to Explorers, 1502-5.